Annex ‘ A’

ON BUYER’S LETTER HEAD PAPER

IRREVOCABLE CORPORATE PURCHASE ORDER

Ref. no: …………………..                                                                                   DATE: …………….

To
: SELLER

Attn.
: via VERNON MILLER

WE THE UNDERSIGNED________________________________________ OF__________________________________                                   HEREBY STATE AND REPRESENT THAT IT IS OUR CORPORATE INTENTION TO PURCHASE THE COMMODITY, QUANTITY AND FOR THE PRICE AS SPECIFIED IN THE TERMS AND CONDITIONS AS STATED BELOW. THIS REPRESENTATION IS MADE WITH FULL CORPORATE AUTHORITY AND ALSO FULL RESPONSIBILITY OF THE ABOVE STATED BUYER.

1. COMMODITY



:       
White, Refined Cane Sugar ICUMSA 45

2. ORIGIN



:   
Brazil – South of America

3. QUANTITY                          

:   
XXXXXXXXXXXXXXXXXXXX

4. TARGET PRICE


:        
XXXXXXXXXXXXXX $/MT

5- TOTAL VALUE OF CONTRACT

:
XXXXXXXXXXXXXXXXXXX $

6- DURATION OF CONTRACT

:
XXXXXXXXXXXXXXX 

7. SPECIFICATIONS                

:   
As per Annex C

8. DESTINATION PORT 


:
XXXXXXXXXXXXXXXXX

9. PACKING



:   
XXXXXXXXXXXXXXXXX

10. DELIVERY SIZE & SCHEDULE 
:   
XXXXXXXXXXXXXXXXX

12. INSPECTION
:
SGS at Port of Loading at Seller´s Cost.

PAYMENT TERMS

The buyer will issue a stand-by letter of credit irrevocable, operative, divisible, transferable, revolving each three months and confirmed.

Payment should be done 100% at sight against presentation of shipment documents. The financial instrument will conform to UCP doc credit (1993 revision) ICC publication no 500. The instrument must be an auto revolving documentary letter of credit or mt103/23 or wire transfer issued by one of the top 25 world bank. If shipment does not take place within 60 (sixty) days following the establishment of the financial instrument, then the financial instrument becomes null and void.

Performance bond and proof of product (pop)

Seller will issue 2% PB of the three months SBLC.

Seller will issue the proof of product.

PROCEDURES 

1. BUYER sends LOI/ICPO with BCL.

2. SELLER confirms and sends FCO with all terms and conditions to be signed and sealed by the buyer and e-mail back to the seller, confirming their banking coordinates.

3. SELLER issues DRAFT CONTRACT in favour of the BUYER. 

4. SELLER and BUYER sign sales/purchase contract with full banking details and sent via fax/email that will be deemed as original and valid. 

5. Within maximum 5 (five) working days, after signing the contract, the BUYER will issue the non-operative revolving documentary letter of credit in favour of the SELLER. 

6. Within 10 (ten) working days of receipt of the financial instruments, the Seller will post the standby letter of credit operative as performance bond. 

7. Delivery and shipment commence as per schedule mutually agreed.

BUYER’S INFORMATION

COMPANY NAME 


:

ADDRESS     



:

CITY / ZIP / COUNTRY             

:

COMPANY TEL / FAX                

:

LEGAL REPRESENTATIVE          

:

NAME / TITLE                          

:

E-MAIL ADDRESS OF THE BUYER
:

BUYER’S BANK COORDINATES

BANK NAME                              
:          

BANK ADDRESS                         
:

CITY / COUNTRY                       
:

BANL TEL / FAX                         
:

SWIFT CODE                             
:

ACCOUNT NO                            
:

ACCOUNT NAME           


:

BANK OFFICER’S NAME               
:

BANK OFFICER’S TEL                     
:          

WE UNDERSTAND THAT ANY AND ALL OFFERS AND / OR CONTRACTS ARE SUBJECT TO SUCCESSFUL SELLER VERIFICATION OF FUNDS AVAILABILITY. WE HEREBY GIVE OUR WRITTEN PERMISSION FOR THE SELLER TO CONDUCT A SOFT PROBE OF OUR BANK ACCOUNT, CONNECTED WITH THE ABOVE DEAL.

SIGNATURE:

PRINTED NAME:                                                             (CORPORATE SEAL)

TITLE:

Annex ‘ B’

(ON BANK’S LETTERHEAD)

BCL FORMAT

To: XX

Attn.:

Dear Mr. _____ S.M.

We, (……………..Bank name…………..) in the person of (……….Full name, Title………..) confirm with full banking responsibility that our client (………Firm name…………..)  Has proved to be a reliable parable and ready, willing and able to full it’s liabilities assumed (ICPO No _____ ), in case of singing a commercial contract.

Bank officer:

Name:

Title: 

SEAL

Annex ‘C’

SPECIFICATION

ICUMSA 45

WHITE REFINED SUGAR ICUMSA 45 - SHALL CONFORM WITH THE FOLLOWING SPECIFICATIONS AND/OR INTERNATIONAL STANDARD SPECIFICATIONS, FIT FOR HUMAN CONSUMPTION

ICUMSA:
 

45 RBU ATTENUATION INDEX UNITS METHOD NO.: 4-1978

COLOUR:
            

SPARKLING CRYSTAL WHITE 

POLARIZATION AT 20’C: 
99.8% MIN 

MOISTURE:


0.04% MAXIMUM 

SULPHATED ASH CONTENT:
0.04% MAXIMUM

REDUCING SUGAR:

0.05% MAXIMUM BY WEIGHT

AS:



1 PPM MAXIMUM

OS:



2 PPM. MAXIMUM

CU:



3 PPM. MAXIMUM

HPN STAPH AUREUS:

NIL 

SUBSTANCE:


SOLID CRYSTAL 

SOLUBILITY:


100% DRY AND FREE FLOWING 

SEDIMENTS:


NONE 

SMELL:



FREE OF ANY SMELL 

GRANULATION:


FINE 

MAGNETIC PARTICLES:

4 MG/KG MAXIMUM

SO2:



20 PPM MAXIMUM

RADIATION:


NORMAL WITHOUT PRESENCE OF CESIUM OR IODINE: 

                                       

CERTIFIED 

CROP:                              

2009 OR LATER CROP

PHYTOSANITARY CERTIFICATE OF NO RADIATION, NO VIRUS, NO INSECT PARTS, HUSKS, NO POISONOUS MATTER AND NON GENETIC AND IS SUITABLE FOR HUMAN CONSUMPTION.

LATEST CROP SUGAR SHOULD BE EXTRACTED FROM SOUND, UNFERMENTED AND UNDECAYED SUGAR CANE - SUGAR SHOULD BE CLEAN FREE FROM ANY FOREIGN MATTER, TASTE OR ODOUR AND HAVE THE SWEET TASTE CHARACTERISTIC OF WHITE SUGAR WHETHER DRY OR IN SOLUTION.

